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Ref: CFL/BSE/2024-25/21 
 
Date: December 28, 2024 
 
To 
BSE Limited, 
Department of Corporate Services, 
P. J. Towers, 25th Floor, 
Dalal Street, Mumbai – 400001 

 
Scrip Code: 975975 
 
Dear Sir/Madam, 
 
Subject: Intimation of Credit Rating action by India Ratings and Research Private Limited. 
 
Pursuant to Regulations 51(2) and 55 of Securities and Exchange Board of India (Listing Obligations and 
disclosure Requirements) Regulations, 2015, we hereby inform that India Ratings and Research Private 
Limited has taken the following rating action for Debt Instruments of the Company as detailed below: 
 

Facilities/Instruments Amount (₹ 
Million) 

Rating Rating Action 

Non-Convertible Debentures 2500 Ind A/Negative Rating affirmed; 
Outlook revised 
to Negative from 

Stable 
Bank Loan 2000 Ind A/Negative Rating affirmed; 

Outlook revised 
to Negative from 

Stable 
 
Please find enclosed rationale as published by India Ratings and Research Private Limited on December 27, 
2024. 
 
 
Kindly take the above on your record. 
 
 
Thanking You. 
Yours Sincerely, 
For Criss Financial Limited 

 
 
Dinesh Mourya 
Company Secretary and Compliance Officer  
Membership No.: A28355 
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